APP: Annual General Mandate 2019
On 26 Apr 2019, Additives and Petroleum Products Joint Stock Company announced Annual General Mandate 2019 as follows:

1. Approve the reports, submissions, contents submitted at the Annual General Meeting of Shareholders 2019, included:
1- Approve the program for General Meeting of Shareholders
2- Approve the organization regulation for General Meeting of Shareholders
3- Approve the regulation on appointing additionally members for Board of Supervisors term 2017 – 2022

4- Approve the report of Board of Directors as the report no 162/BC-HDQT dated 10 Apr 2019 with these following main targets:
Target


Operating result of 2018
Total revenue

121,058 million dongs

Profit before tax

926 million dongs
5- Approve the audited Annual Financial Statement 2018 as the submission no 163/TTr-PGDM dated 10 Apr 2019 by Board of Directors
6- Approve the report of Board of Supervisors as the submission no 06/BC-BKS dated 05 Apr 2019
7- Approve the selection targets and list of auditors, assign Board of Directors to select the auditor to audit annual Financial Statement 2019 as the submission no 07TTr-BKS dated 10 Apr 2019 by Board of Supervisors
8- Approve the profit distribution 2018 as the submission no 174/TTr-PGDM dated 13 Apr 2019 by Board of Directors with these following main targets:
· Total profit: VND 910,071,672
· Total profit after tax: VND 1,255,005,372
· Extraction for bonus & welfare fund: VND 100,000,000
· Dividend payment by share, rate of 2%/ charter capital: VND 926,423,400
General Meeting of Shareholders assigned Board of Directors to implement all necessary procedures to record the list of shareholders for the dividend payment 2018
9- Approve the allowance, operating expense to Board of Directors, Board of Supervisors and Secretary of the Company in 2019 as the submission no 164/TTr-PGDM dated 10 Apr 2019 by Board of Directors
Allowance:
· Chair of Board of Directors: VND 6,000,000 per month
· Vice- Chair of Board of Directors: VND 5,000,000 per month
· Members of Board of Directors: VND 4,500,000 per month

· Chief of Board of Supervisors: VND 4,500,000 per month

· Members of Board of Supervisors: VND 3,000,000 per month
· Secretary of the Company: VND 3,500,000 per month
Operating expense (not included allowance):
Operating expense to Board of Directors must not be over: VND 100,000,000 per year
Operating expense to Board of Supervisors must not be over: VND 60,000,000 per year

10- Approve the operating plan for 2019 as the submission no 165/TTr-PGDM dated 10 Apr 2019 by Board of Directors with these following main targets:
Planned revenue: VND 268 billion 
In which:
+ Revenue from lubricant: VND 97 billion 
+ Revenue from trading petroleum: VND 171 billion 
Profit before tax: VND 6.28 billion 

Expected dividend payment rate: 5%/ charter capital

General Meeting of Shareholders assigned Board of Directors to advance for dividend payment to shareholders based on the operating result 2019
11- Approve the supplement the Business Registration Certificate as the submission no 167/TTr-PGDM dated 10 Apr 2019 by Board of Directors: Code 5610, 5629, 5510
12- Approve dismissing, appointing additional members for Board of Supervisors as the submission no 169/TTr-PGDM dated 13 Apr 2019 by Board of Directors
· Dismiss Ms. Su Bui Bao Ngoc from Member of Board of Directors term 2017 – 2022 from 18 Oct 2018
· Appoint additional members for Board of Supervisors term 2017 – 2022
· Approve the list of candidates for additional member of Board of Supervisors term 2017 – 2022
+ Ms. Le Thi Hong Van

+ Ms. Le Thi Sen

2. Approve the share issuance for raising charter capital as the submission no 173/TTr-PGDM dated 13 Apr 2019 by Board of Directors:
I. Share issuance for raising charter capital:
1- Current charter capital: VND 46,321,170,000
2- Number of outstanding shares: 4,632,117 shares
3- Number of shares expected to be issued: 2,316,058 shares
4- Type of share: Common share

5- Par value: VND 10,000

6- Issue par value: VND 10,000

7- Total values of shares expected to be issued as par value: VND 23,160,580,000
8- Issue rate (Number of shares expected to be issued/ Number of outstanding shares): 50%
9- Objects: Existing shareholders named on the list recorded at the record date
10- Issue method:

· Share being issued to existing shareholders will be distributed by the right implementation method with the rate of 2:1 (Shareholders who own 02 shares would be entitled 1 right to purchase shares and allowed to purchase 1 new share for each right)
· Handle odd lot shares and unsold shares:

+ For shares issued to existing shareholders, odd lot shares would be rounded down to the unit
+ Decimal shares caused by rounding and unsold shares would be assigned to Board of Directors by General Meeting of Shareholders to be distributed to other objects as the principle that the sale price must not be lower than the issue price to existing shareholders

· Limit in transfer: Unlimited in transfer for all shares being issued
· Implementation time: Will be decided by Board of Directors
II. Assignments to Board of Directors:
· Initially build on, adjust the issue plan and complete the profiles to report to the State authorities and organize the additional share issuance to raise the charter capital as issued by Board of Directors
· Decide the implementation time;
· Decide the plan on handling unsold shares;

· Raise the charter capital of the Company up to the amount equivalently to the total actual values of shares issued as the above plan;
· Register for additional depository and listing of all new shares being issued at Vietnamese Securities Depository Center and Hanoi Stock Exchange;
· Implement all procedures to change the charter capital, apply for adjustment on Business Registration Certificate to the Department of Planning & Investment of Hanoi; Adjust the term and conditions relating to the increase of charter capital at the Charter of the Company;
· Decide the other issues relating to the share issuance for raising charter capital to existing shareholders

3. Approve the share issuance for dividend payment as the submission no 175/TTr-PGDM dated 13 Apr 2019 by Board of Directors
1- Form
Share issuance for dividend payment from undistributed profit after tax
2- Plan on raising charter capital

Rate of 100:2 (At the record date, shareholders would be entitled 02 new share for every 100 shares they own)
Detail issue plan

· Name of share: Share of Additives and Petroleum Products Joint Stock Company
· Type of share: Common share

· Stock code: APP

· Current charter capital: VND 46,321,170,000
· Par value: VND 10,000 per share
· Number of shares expected to be issued: 92,642 shares
· Total values of shares expected to be issued as par value: VND 926,420,000
· Charter capital expected to be after the issuance: VND 47,247,590,000
· Objects: Existing shareholders named on the list recorded at the record date
· Issue rate: 100: 2 (At the record date, shareholders would be entitled 02 new share for every 100 shares they own)

· Source: Undistributed profit after tax

· Implementation time: Assigned to Board of Directors to select the suitable time, expected to be n QII or QIII 2018

· Plan on rounding and handling odd lot shares: Shares being issued to each shareholder would be rounded down to the unit. Odd lot and unsold shares (if any) would be cancelled
· Limit in transfer: Unlimited
· Use of proceeds: The Company issues shares sourced by undistributed profit after tax and will not collect proceeds. The issuance will just move the proceeds from undistributed profit after tax into charter capital of the Company
· Additional depository and listing registration: All shares being issued would be registered for additional depository and listing at Vietnamese Securities Depository Center and Hanoi Stock Exchange
3- Assignments to Board of Directors:

General Meeting of Shareholders assigned Board of Directors to implement the share issuance at suitable time as follows:
· Implement all necessary procedures as laws for the share issuance to raise the charter capital: Prepare the issue profiles as application to the State Securities Commission of Vietnam; Implement the issue plan approved by the State Securities Commission of Vietnam
· Decide the suitable record date and implementation time;

· Implement all procedures for the adjustment on Business Registration Certificate with the Department of Planning & Investment of Hanoi after completing the share issuance;

· Initially adjust, supplement the Charter of the Company as the new charter capital and report to the General Meeting of Shareholders at the nearest meeting;
· Register for additional depository and listing of all new shares being issued at Vietnamese Securities Depository Center and Hanoi Stock Exchange

4. General Meeting of Shareholders appointed Ms. Le Thi Hong Van to be Member of Board of Supervisors term 2017 – 2022
5. This Mandate has been valid right after approved by the Annual General Meeting of Shareholders of Additives and Petroleum Products Joint Stock Company
